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T2 FHste] 2FstHon, IME oA FEdE 2dd AR
F3o] A9 E7Fs3
- AR HsiM= A= *1‘01 7Fsdiu, A2 BlEY s FUs 2
2t Sl W ) BEos BEsh] f1%t Amrt SHEA =
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F27ME o] 7]17K1982~2000%)°l HsiA= 7MY A8t 47 73
A7 1~=7 99 A7E 75
717te] Bt A B4, WA grel S-uaAde] oot
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M2 BRE 58N MX o7 HI88% 2AS FAOR
- 7F4 30 20 & ST 9PERESIAL 7F AR S HS RN H
ol JHHQl HPd HE FEIQIYY &-vid 2 mhf HE FEQIQIYS]
HS2 54T A,
- 7FY 40 FF2IRH o)A 3 W Bt LsvtEE WA, Soujd J
ohof HEFo] Aglo] 54T AY.
(B 2) 4™ BE 2MX1=(20004 7|F)
INT=A Xz 2 A= 3 X2 4
e SHZHGWh) 253,352
H|S(H2H) 114,385 114,385 167,809 167,809
Xt EQI(kW) 42,159,183 | 42,159,183 | 42,159,183 | 42,159,183
7HZA( /W) 2,713 2,713 3,980 3,980
H|2(H2H) 664,445 664,445 664,445 664,445
[P EQ|(m) 15,450 19,078 15,450 19,078
71Z(24 2R/ ) 43.01 34.83 43.01 34.83
H|E (82 H) 7,913,389
g E01(10%cal) 589,719
7}Z3(EH0H4 /1 0%cal) 13.42

T D AR 1S 7 13 7 38 A 8s) A AR

s 3 7HY 29 71 3& A8 AT AE;
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H 3) &-HiH U B 22 2MXI2(20004 7I1F)

INER INE=A) A2 3 X2 4
SHIFMEZE | CYMX TR 1,417.09%10™
A S 2271 £(3) 14,975,793
H|R(HH0H) 177,306 | 177,306 | 123,883 | 123,883
N EQI(10°%-m) 377,867 377,867 377,867 | 377,867

7H4(#/c-m) 469.23 469.23 327.85 327.85

(EHOFSY) 364,379 364,379 364,379 364,379

2
s EQ1(3) 14,091 10,463 14,091 10,463
71Z4(eH0tHed /) 25.86 34.83 25.86 34.83

F 1) AR 12 7 13 78 38 A& A4S AE; AR 28 7HE 1% M 45 A& 243 AR
25 32 7MY 29k 71 3& A& AT AR AR 45 7MY 29 7Y 485 A &S AT AR
I 2) CVM+ circuit-voltage miles®] Z¢Fol2, S| do|g o= 7}5§s 4o

O 9d 78 vddsr 74 23, A=r 73 it #4279 334 ¢
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Al == S| Al == =3
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g -1.511*** (0.552) k; 4.294*** (1.537)
) 1.141*** (0.186) d1g97 0.108 (0.070)
Qg -0.061*** (0.018) 2001 -0.393*** (0.140)
Qo -0.048*** (0.018) 2011 -0.059 (0.063)
ap 0.798* (0.426) B, -3.148*** (0.441)
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O A& 1~AR 49 A H|&ee Al AT fFARE g 7HA, AR
990l vt BHAI} A LA @S
O 2001¥ F27|HY FFE UEHl= Alg 78X (dyy) 7t 72T FHHE

T 7}x1 A ZHYE AT a4 JAo] S 2w RE] vjg

584 OB FUSAtT Wk,

(B 5) 8% 2 B 22 HIZHS A% 2T

A 5| A =5

a 2.478 (2.243) Sxr 0.034* (0.018)
g 0.663*** (0.009) O 0.013 (0.045)
Qg 0.231*** (0.005) ky 1.993*** (0.106)
Y 0.763*** (0.180) dyg97 -0.221*** (0.078)
Br -5.346*** (0.908) oy 0.681*** (0.166)
Bs 8.760*** (1.778) oy -0.064 (0.039)
Brr 2.824 (2.792) M 6.328*** (1.236)
Brs -6.336 (7.361) Y, -0.001 (0.001)
Bss 15.75 (19.11)

F 1) 235 Qo= robust standard errors 7]
T 2) ek kw0 ZATE o 5% 10% FEolAM ol
F3) A7 19 U A 42 719
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(11.96) (11.57) (13.65) (8.123)

i 83.72 130.5* 126.9%* 70.27
(46.43) (67.84) (53.45) (52.25)
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