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XI2 : Harnett BIll, "Carbon Risk Governance: Carbon Disclose Project 2005 & ASX Study," paper
presented at the 2nd Climate Change and Business, Australia and New Zealand, 2006.2

1) 714 Aol Tt HuAZ SwissRe AF] “Sigma’, World Health Organization Collaborating Centre for Research on the Epidemiology of

Disasters(CRED)2] EMDAT(Emergency Evens Database) 5¢] %Itt.

2) Freeman and Warmer, “Vulnerability of Infrastructure to Climate Variability: How Does This Effect Infrastructure Lending Policy," 2001

3) www.cdprojete.net
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XI2: Yohe and Tol(2002), "Framework for measuring vulnerability." Global Environment Change, vel 12, pp 25~40.

4) Peter Ormond, "GRIDS Bacground Study: Hamilton's Vulnerability to Climate Change." 2004.9.

GRIDS(30~year Growth Related Integrated Development Strategy)
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5) Harnett BIll, "Carbon Risk Governance: Carbon Disclose Project 2005 & ASX Study," paper presented at the 2nd Climate Change and Business,

Australia and New Zealand, 2006.2

6) Ax=AoR glgsk= 7|99 ¢l: BMW, Ford, Daimler Chrysler, Honda, Toyota, ABN AMRO HSBC, HVB, UBS, BASF, ING, ENDESA, KANSA,
DUKE energy, Alco American, BHP Billiiton, International paper, UPS, BT Group, 5.
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Rit = @i + BiRmt + €&t

£ E3HAggregation of Abnormal
Returns): H]8/4 0155 gl AAI < o[ HE
IS sk ol HAE FEel Al
7P 22 B #UES 23K Cumulation)
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eSS PR FHSIAMY,
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2=, 719 1Y N RS ugd g S
A0 2 sEASHH offef Lt

CARI(tl, t2) = St1%2 ARit = (I/N) Si=19N.5
1962 ARit = (I/N) Si=19N CARit1, t2)

6) AF7Hd A5 (Null hypothesis test): “OJHIE
of shg Ak Qb = AF7HEE AL, A4 &
oL HEoP] Y8l 13k ofefe} ol &3k 7

2744 Aol S A

t = CAR(y, o) / [Var(CARC(tl, )" ~ NO,1)

(& 7) 20052 O1= LH &9 107 7|HE2 £ Hx7 & HATIA &7l
5 = X e x
eo | Toom | megmsmwR | ge ol s | e
1 ConocoPhillips Burlington Resources 714 32,262 662.7 8,508.0
2 | Chevron Unocal 714 14,332 659.0 6,568.0
3 | Occidental Vintage Petroleum 714 3,631 297.2 840.0
Columbia Natural
4 | Chesapeake Energy | Resources/Triana 71 2,285 1.8 1,089.0
Energy/Morgan Stanley
5 | Norsk Hydro Spinnaker Exploration 714 2,257 318 182.8
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7 | Occidental fﬁl’scffs:;g e AHAkel4: 1,200 433 520.0
Mariner Energy Forest Oil 714 1,157 11.3 276.4
9 | Rosetta Resources Calpine ARl 1,127 2.6 374.0
10 | El Paso Medicine Bow Energy 71 834 22.3 249.0

A= PIW, Vol. XLV, No.21, May 22, 2006
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K= PIW, Vol. XLV, No.21, May 22, 2006
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At=: IEA, Monthly Oil Market Report, August 2006.
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