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A}&: Mansanet—Bataller et al.(2007), p. 80.
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(quintile) % 71 W& Welo] 9l & HjEA 714
wskrge] et Aol the @ nq B
Aol Bk AR, TS K-W AL v Wi %9}
Gk o141 WA Fogtol A thex) AAske Aol
W, gk SR A WA ousle] EatEt W
W& 7o) () BE £()9) MBS H M

ok 2] Fof Hiwrt 2] dAske Aol
9 B 257} =2 7 Oo]tq g cet D= &

ol distol AAIsHie

oA &&= Hak= wiEd 7HAa wdo] 3§l

dEe] 92 18 A Sae AR

Oﬂ

]_

hul

O

]
=2

ot HAS
&
Row.
t}, o]o Mansanet—Bataller et al.(2007) %

A = Yo &= s Z2IAA F

2 AXE ofuA 7HAR S 7H Apolo) AdkAl A ot &2 482 dldh A, 1] °W !
S ATEYIL o2 EH k] WA= A El, o 7kE 7H4 Heke oAl fofusin, E4), %
EDE A= WS ohad 2ok Hd AS AL 7]9F A7) garbAe] fojuigt 93 FA 3%
A WA 2o ARo] A%HoR A4E U ou]  om A FHQ 7lewst & ol S47)
gt A& 501, 3de Aol 39 B ALHAE = HiEd 7Moo 9% vAle Aoz By E
(& 2) DMt HiIEH 7127te] detAl
Panel A: Low Temperatures
re ) 0 and first quintile Remaining observation Test
Num, Obs | 720Nt e dian Num, Obs Median K-WValue | X2 Value
quintile
5d 18 64.28% 1.88% 215 0.26% 14 5816* 0.5950
4d 21 63.63% 2.02% 212 0.22% 16.6702%* 0.4077
3d 23 60.52% 2.02% 210 0.22% 17 6958* 0.0000
2d 26 61.90% 1.52% 207 0.19% 15,9548% 0.0808
1d 29 64.44% 1.30% 204 0.18% 16.7000* 0.6462
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Panel B: High Temperatures

re )0 and last quintile Remaining observation Test
% r)0 in last
Num_ Obs ° (rq>uinl':i1leas Median Num_ Obs Median K-W Value X2 Value
5d 13 72.22% 0.57% 220 0.39% 25756 5.736%*
4d 15 71.42% 1.02% 218 0.36% 4.7267%% 4.9847%*
3d 18 72% 1.93% 215 027% 8.5658* 55203%**
2d 20 64.51% 177% 213 027% 8.6158%* 0.6700
1d 27 65.85% 1.86% 206 0.18% 13.299% 11928
Panel C: Low rainfall
re ) 0 and first quintile Remaining observation Test
% r)0 in first
Num,Obs | ;)uin'zle"s Median Num, Obs Median K-WValue | X2 Value
5d 5 35.71% 0.64% 228 0.42% 0.2879 257415%
4d 9 47 36% 0.64% 224 0.39% 17729 7.2332%%
3d 15 51.74% 0.87% 218 0.31% 5.9508%* 3.2342
2d 25 58.13% 0.82% 208 0.18% 7.3789% 0.2362
1d 38 57.57% 1.00% 195 0.12% 17 9394 % 0.3616
Panel D: High rainfall
re (0 and last quintile Remaining observation Test
% r{0 in last
Num_ Obs ° ;Ejir:':i‘Ieas Median Num_ Obs Median K-W Value X2 Value
5d 0 - - 233 - - -
4d 1 33.33% -10.67% 232 0.42% 28727 11819
3d2 28.57% -817% 231 0.42% 5.3724%% 4 2649%*
2d 7 28.88% -1.59% 226 0.48% 10,8297 % 0.0029
1d 17 36.17% -1.59% 216 0.59% 22 1720%* 0.2545

)= 19%(5%) ol A S vERd.
A4 Mansanet—Bataller et al,(2007), pp. 84~85.
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T Aol W2, AXNAA W7t 7H gugt
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S o2 SEA] gt ok uiE 7H4 9 Ws A
AAN AAY A7) Wedne #Eds 24
Chevallier(201)°l] W2H, wi&d 7142 37

o
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= Hl=rollA 1995WRE A SO, HiEd A A
oAl ZhAIgket, W& A A 7tAe TEARE £
AR QRans 7 $4 e 24E HeHel ¥
¥-2%(Command and Control) ¥4lo] ofz}
A 719 A o 7 SRtk Aol = A= A
At F2e M FYstth mebA vl= SO,
i EH AR 7HE S olefishs A T HjEd 7t
AL olgfist=tl FE8F Alor oFE=H, v
SO; HiEH A #2224 EAS 1hefs] dotd &
SO; Hi=d 7H43t EUA 714
ot

¢

e
E
N
okt

7, w1 S0, W& Aol B4

oo A= 1980t 8 ARAdH] Ao thEt
=017 FAo] LxET}, ol AMIHIE Fdsh=
T8 4 SOE A $I3t Wete & 1990
At} 714814 (Clean Air Act Amendments)©] 53}
ol i e WAL SOHiES 19801
71 50% o} AEste As BRE HAEL, olE
93t o AR AHA Feie] SO, WiEd
AdAE =it

SO, HiEdAHNA= 2dAR o] A=t
1571(1995~1999)+= A7 3,691 2] SO, Hi& A
e SRR 110749 diqte $dL7E 23E ) on,
25720004 0] )= %7k SO, HiZE0] 8,958 T E-&
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& Ao & 4 e oldd

&3 e 19809 26 u SOE WEHS
20109714 A7t 1697 SO, E0 8 7&drte 3
7 B3kl wel A4 =gl 19kA o= 19959 7,19
o E, 19969 T B 7k, 1997~19994

ol uid 6uiE B4 Este s AR = 294
o= 2000~200997H4] B FolAz9 FTHEE
& 9.48W0F B0 2 Astatgit,

ojEeA B2 27l Ed 23 99T
2,00082, o]ZRE = CPI&HAETIAP) R 85
g, obgd thgafof wiEd T A5 A
et

&l ARA FAE T oA
o HEE Ade Fete 3
ek Adigels AeE F4 2

wle] ARG aHE AHele 51654 et

(22 2] SO, HEH UY 22US(2)D} 0-4BS

(# 3) SO, HIZSH Heigs A=A

& AT R ol (& 3)

HE Hepsts HeB(HE)
1994 215 9.2
1995 613 16.7
1996 1,074 82
1997 1,429 152
1998 1,584 135

A& US EPA, http://www.epa.gov/docs/acidrain/ats/cumchart. html

SO, Mj&d Z29

ot 15H4 1996 o] Z3+E

g £ sehugront g oo

HIIsh Xp7 |2tk
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Z}&: Alberola et al.(2008), p. 788.
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& HiE, HEt= ) of 35%E

wEstact 1989 19 49%H 2006 59 169717 SO, HE 429
7 19959 Ato] vl=h ARAY ek of 30% &S HoErh
fastglon dxAo EH7] % S0, &+ 1994 9 oA EdupRel], SOp HiEH 4Y e
At 19959 FoF oF 17% Z4st 402 Uehdth” AN dubdo sels E49 MEA &
F(volatility clustering)¥} £7 Zg(fat tai)&
u. u]= SO: HiEd 714 =¥ HojEr), AR neE SAZCRE AHsly| 9fsto]
0-Es A3 ARE o] &sto] #HY
Paolella and Taschini(2008)2 u]=rofl A AAl  (kernel density)E F43HH, FfEEHTh= QHE4
H SO, & AP 7 S AA AES H Ti(stable distribution)l] Xc} AeekS 2eld 4
wakglet, [27 219k Zo] = SO, AlAHY] 19999 5, FAL 1] dio] vehdth( 1Y 3]

(O3 3] = e FHEN FFet Lol RER 1E|(R)

0.25
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—kernel  =--normal —stable —kernel  =--normal —stable

A} Alberola et al.(2008), p. 788.

7) http://www.epa.gov/docs/acidrain/effects/tradefx, htm,
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