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(H 2) =2 HA|HZ$=2| RMSPE 2! MAPE (Zt2]:%)

RMPSE MAPE
GDP 3.17 2.26
w17k4H] 3.01 2.43
A FAt 12.44 997
71452} 545 452
T A FA} 12.82 10.00
A 5-2H) 402 3.03
A g A FE(FIAS) 3.14 273
I R L] Bl [ Bty 5.36 462
2R AE7F 2.70 246
AAALE7} 448 365
AR+ 473 371
7HER7HA 5.10 420
A 452 346
S| bR o] & 12.01 10.03
R R IR R Ea] 440 375
AdE 1874 14.46
A g 7.34 5.97
FEEIA 8.89 756
P E7A 6.80 563
At 2 A FE(ED]E) 10.29 841
R R LBt HE g ) 7.86 6.99
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HAXEHAT @ H13E HM1=

Foll AA AA}Eo] 1646~201.79E# 2 == A2 eptow 4H]

AE7he 1~4AQEAA 035~1690671 ek 202 vehge. v

o2 &Rl - A4 - 342(2013)¢] BOK129 7%, AAGDP= 1~32%

F A 026 R0, AFAE 2T T10)RE AR E S1FeE Ao

ehgeh, ma 2ElAHE7ke] A, 1-3AE E 01~0200747 E7beh
i

(® 4) IHMF7I 10% &S0l chet = oMy Au (FL 7AlH)

11X} 2ER} 3Rt 4R}

SAR7E QB Ay A E 77 82 70 79
A AGDP(%) -0.132 -0.242 -0.376 -0517
w17+48](%) -0.075 -0.166 -0.248 -0.352
AR F2H(%) -0.679 -1.733 -2.683 -3.314
A FAH%) -0.928 -2.027 -3.036 -3918
A R-40] (%) -0.040 -0.092 -0.160 -0.244
g g AR (o) -44.4 -42.8 -69 -30
AE E AR FEEE) (%) 0.967 1.581 1.858 1.933
A AMu2 esl(EE]) (%) 1.983 2425 2.329 2.265
2R AT (%) 0.474 0.769 0.902 1.009
7 7HA (%) 3.3% 4556 4459 4.891
A 71 (%) 2.328 3.227 2.989 3.366
AAAE7 (%) 1117 1673 1.958 2.152
FYE7} (%) 3.386 4111 4505 4731
FEE7 (%) 1688 2.099 2.29 2.420
A/ 3 (%) 0.560 1.015 1.237 1.367
AE (%p) 0.022 0.046 0.070 0.094
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< e R yeiydth 53], A AR A 1A Rl 0.303%
Zashy, A3 molle 3128%71A AAlEke] ZHidsle oz Jeht 43k
ol 34l Al olo] A AblellA A WAR Z JIFS = AL
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HAXEHAT @ H13E HM1=

w2} F7lete] 43t mellis 247h 1.373%9} 0977%714] AbEsfe] Zhaste A
o2 vpehta glek,
(H 5) ZHIFII 10% &S0l gt ™2 mo|AMH Aut (LHE S0
£l % 1 AR} PASPNS ARt AAR}
F3loldd -0.038 -0.067 -0.103 -0.139
4 -0.920 -1.925 -2617 -3.141
SAE Y gl -0.124 -0415 -0.687 -0.889
A, 7HEAE -0.303 -1.074 -2.098 -3.128
A, Fol, A4l E HAY -0.122 -0.186 -0.263 -0.326
A, et 2 sl -0.124 -0.412 -0.721 -1.008
HlFS FEAFE -0.306 -0.855 -1.496 -2.050
FEAE -0.165 -0.508 -0.877 -1.190
Aukr]A -0.272 -0.501 -0.743 -0.990
A7) 2 A7) -0.131 -0.337 -0.614 -0.956
A 717 -0.182 -0.373 -0.598 -0.840
S -0.162 -0.337 -0.554 -0.777
74 27 e Al -0.138 -0.238 -0.348 -0.420
A7), 7k, FEAR -0.156 -0.480 -0.861 -1.246
7144 -0585 -1558 -2585 -3599
Zavf 2 Ak -0.141 -0.412 -0.713 -0977
=7 2 21 -0.353 -0473 -0.460 -0.568
TFHREY -0.680 -1.449 -2.131 -2732
TEAb 2 Qi -0.013 -0.457 -0.905 -1.373
ARgAlY -0.168 -0586 -1.207 -1.936
Agh vie} o] frpdge]l Al Ak Aabell wlx|= d3k2 7199 Ak
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(HE 7)) S8M 10% Ar&0] Y

HAAZZEE o]

o

== AE A
1A} VASPNS ARt 4AR}
Ty -0.006 -0.008 -0.011 -0.011
#4 -0.341 -0.482 0.607 -0.643
A7 9 ol -0.066 -0.155 -0.212 -0.238
A 7HEAE -0.132 -0.404 -0.683 -0915
A, Fol, 14 2 BAY -0.018 -0.020 -0.025 -0.022
A A 2 sleAE -0.058 -0.137 -0.198 -0.235
w5 FEAE -0.104 -0.262 -0.403 -0.491
FEAE -0.066 -0.165 -0.236 -0.273
Auk7] A -0.042 -0.060 -0.077 -0.075
A7) 2 A7) -0.021 -0.044 -0.072 -0.093
7171 -0.028 -0.046 -0.065 -0.072
HA] -0.025 -0.041 -0.060 -0.067
7 27 Al -0.020 -0.026 -0.033 -0.030
A7), 7}, FEAR -0.048 -0.115 -0.181 -0234
7144 -0.221 -0.427 -0.642 -0.810
S 2 SA sk -0.036 -0.091 -0.136 -0.160
2 13k -0.099 -0.057 -0.047 -0.039
F4REy -0.228 -0.344 -0.461 -0518
Ak g sl -0.043 -0.131 -0.221 -0.302
AHEA -0.047 -0.145 -0.268 -0.393
3-3-3. LAIH SZof Chet 2o| vtE8E=
a8 3] 20049 1/4%7] Fellwt wAf7E 2 fRAl7E Akl wls
10% Asshs $40] WAshks A, old W3t T8 WA (AAGDP
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HAXEHAT @ H13E HM1=

N

ZAFS - HAE - A - o33, 1993, “sEluehe] A A A L3-BOK92,” FAREA
du, =23

w54 - 9, 2012, b o] AbiAlAbell A= o Ek ZANEAIY R, 3

A1 3L, 2005, A AR S o] 83 SJAA 2919 AATFE A, AR ATA]
2|2 2005-14, F=7kedrsl.

Al - 349, 2007, “Af7he] A eddF 2 df-3-x2k” ISSUE PAPER 2007-229,

<

SR - AGY - FAA - o5, 2008, “ollAA-AAFA LY S 083 frME 3t
Fa7} 34,7 IR AALDT, A7 15, pp. 1~41.

A3, 2000, “TFE) ARAE FAS) wpyEel] B A7 A ADTFAZ 200002
Eled e R

739 - 713 - 7%, 2011, “KERT 2010 IF734 AN AZF2H > SF7A 79

A - LAIAL 2013, <2013 A7t AV R AR oA Al T

Klein, L. R. and R S. Preston, 1967, “Some New Results in the Measurement of
Capacity Utilization,” American Economic Review, 57(1), pp. 34-58.

Lucas, R. E. Jr. 1976, “Econometric Policy Evaluation: A Critique,” In The Phillips
Curve and Labor Markets, Brunner K. and A. H. Meltzer eds. Camegie-Rochester
Conference Series on Public Policy, North-Holland, Ansterdam.

Tinbergen, J., 1967, “Economic Policy: Principles and Design,” Rand McNally, 4th
revised eds. NOTE: Tinbergen was a co-recipient (with Ragnar Frisch) of the 1969
Bank of Sweden Prize in Economic Sciences in Memory of Alfred Nobel.
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HANAZZEE 0|8F RIS o 7FFA #stel mgsn 24

<BE 1> FIAAYAE 1% Fdol g 24 A

THAARLE] 4d o AAR R 1% w3 A AFE 2 AEs

FEo] 71 W] 1~43AE F 0154~0.175% Aol w4 Fa)

92 A7) o] u}a} AAGDPE 0.064~0.079%% 28k Ao 2 eyt
ool mhet A E Au|A FAE £FY AAE 7| Eee Aow eyt
o] A5 ko] AsigkE e A vehbA] s AA-Eka 9lvk =
o} e o] AARHE w3 FlelA kst e tEHelA 3

ok

]

1EX} 24X} 3= X} 4= x}

AAGDP(%) -0.064 -0.069 -0.069 -0.079

171 21] (%) -0.032 -0.051 -0.051 -0.056
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A Study on the Effects of Changes in Oil Prices
and Oil Taxes on the Korean Economy

ABSTRACT

Kyungsoo Cha* Sae Shin Oh**

In this study, a macroeconometric model which incorporates the
error-correction model is constructed to examine the effects of changes
in international oil prices and oil taxes on the Korean economy, as well
as industrial production. An increase in both oil prices and oil taxes
induces stagflationary pressures on the Korean economy in accordance
with the economic theory. However, it is found that these negative
effects of oil taxes are smaller than oil prices. This is because the
increase in oil prices brings about more profound and wide effects on
the economy, raising the price of imported goods, while oil taxes only
increases the consumer and producer price index directly. Also, as
expected, energy-consuming industries are mainly vulnerable to the
increase in both oil prices and oil taxes. However, since it is possible
for these industries to impute rises in costs to the price of their
products, the mining, financial and construction industry are most
seriously affected by the rise in oil prices and oil taxes rather than
those industries. Moreover, in the case of oil taxes, it is also found that
some industries closely related with private consumption are also

influenced by the rise in oil taxes.
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