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= (BR, UPM, UPZ;’,) 6)

A7 2 = AHLE AVEA Mp, B HWd7V AP, BP=
i7b7h Sisle AT Jdes, up e i7HE Seldde HE TR
wrl g wA Al VKA, UP, = F @A A9 @Az el

A95 85 FAT ol & 7 o aefsllof & FAle AHAM
FA7F Ylé‘—d‘ﬂzﬂﬁﬂr %7417%‘ = 01% 7FA e vkgste] AHmE shle]

] .o ,Q.

ol-8-stsd=Hl AN} 2t

y; =, MP, + ko, (AP,/ MP,) + 3 2, ; + ¢ (7)
7|4, MP9} AP+ =11 W3kl glo|BE "ok k> 1o v,
k=o0°ld A7 A vkt &5 Z7]d wel oW F52 7HHel aks
s FEb  oles A ET] fEA B AT ADE v AQAF
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X EHMAT @ M 14H HM3=

(B 7) H$284 £ LMY SHE D3 42
No Threshold /=0 n=1L < Yo <L = L >
DHADSEMEESIEEAZE MBS IEHAREMEESIZEEARZEMEBES| E2HA ZEM 2SS
Constant | 2152  1905°  2156" [ 1877  1805"  2346" | 2455° 2007  23%" | 2733¢  2262* 2907 1.986° 2.361° 2534
(92796)  (105.964) (89.917) || (26990) (32539) (37.776) | (28437) (15710) (35.259) | (21.607) (43.244) (33.163) | (8169)  (16323)  (15.79%)
A¥AA | 01700 0127 -0169" || 0087 -0105" -0332 | -0337" -0409° -0656" | -0.301° -0421" 0707 | 0.001 -0.556° -0.734
(-18418) (-10987) (-16.000)|| (-3811) (-4.842) (-16.189) | (-14576) (-14.374) (-483%3)| (-11.138) (-19.855) (-55469)| (0.016)  (-10.234)  (-38217)
AP/MP| - - -0.174" - - -0.367" - - -0.079 - - -0122 - - -0.029
(-13.864) (-13.289) (-5557) (-9.157) (-1.310)
DP | 0369 0373 0368 | 0354  0376" 0436 | 0411 0508  0609" | 0379" 0499  0610° | 0278 0.551° 0633
(104268 (65.939) (63.324) || (549100 (39.191) (48745) | (59.096) (37.817) (86.970) | (47.374) (48473) (86943) | (15074)  (20215)  (59.179)
I 0017 0019° 0017 || 0013  0012°  0009" | 0023 0023 0021° | 0015° 0019 0003 0.032° 0.024° 0.019°
(16084) (17.834) (16123) || (38x4) (3672  (2817) | (4746)  (2700) (4988) | (2085) (G651 (057) | (253%) (2639 (2.041)
Hsize | 0068 0073 0068 [ 0086  008% 0073 | 0066° 0055 0039 | 0066  0055° 0035 | 0077 0.051° 0.046"
(32086)  (35.119) (33125) || (19.728) (187200 (16.136) | (18365) (11962 (12:330) | (167050 (19.765) (10503) | (10.196)  (8.764) (8.694)
Fsize | 0016° 00160 0016 | 0028 0027 0024 | 0018 0017  0010° | 0015  0011* 0010 | 0009 0.009° 0.009"
(26167) (25.865) (26.118) |[ (14402) (13481) (12414) | (16297) (11.758) (10.827) | (13400) (14.297) (10.803) | (4505)  (6521) (6.174)
HDD | 0074° 0063  0074° || 0070 0067 0091 | 0252° 0204 02%" | 0024 0072 0103 0.014 0.080 0.090
(22060 (1871)  (2200) || (0.786) (0.736)  (1.012) | (4073) (2667)  (4849) | (03900 (1743 (2142) | (0135  (1.130) (1.233)
CDD | 0055 0053 005 [ -036% -0332 -0261 | 0455 0312 0339 | 0018 0.123 0.033 0.248 0271 0257
(0701 (0663 (0697) |[(-1.704) (-1573) (-1.253) | (3137) (1680) (2699) | (0.121)  (1.284)  (0.333) | (1.006)  (1.583) (1.464)
H 0.001° 0001  0001° | 0001  0.001 0001 | 0002 0003 000" | 0002 0001 0003 | 0003 0.004* 0.004°
(1803) (21320 (1787 || (0608) (05420  (0.979) | (2107)  (2764) (190D | (26220 (2204  (3979) | (2137)  (3589) (3.663)
Ed | 00060 -0006" -0006" | -0010" -0010" -0010" | 0009 0008 0009 | 0008 0.007 0.010 -0039 0023 -0.016
(-2653)  (-2613) (-2659) || (-2963) (-2946) (-3016) | (2269) (1986) (2533) | (0916) (1514)  (1461) | (-1.606) (-1414)  (-0.986)
N - - - 1500 1,500 1,500 1,500 1500 1500 - - - _ _ _
Yo - - - - - - 3,600 2700 3600 | 3600 2,700 3,600 - - -
oA - - - - - - - - - 6,100 6,100 6,200 6,100 6,100 6,200
K - - 1.03 - - 111 - - 0.12 - - 0.17 - - 0.04
Obs. 59900 59900 59900 | 12111 12111 12111 | 22581 12350 22581 | 18141 28372 18502 7067 7,067 6,706
R? 0.8 0.8 085 0.82 083 0.77 0.80 084 0.83 0.80 0.8 083 0.83 0.86 0.86
Hetero. | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
F ()Y 32 tEAZeH, de 1% FY5F, bE 5% FASE, ¢ 10% o2 ovidich w3k Heteros A1) o] #4HA ol gt White 734 5A1%

(White, 1980)<] pgteld,
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WALE 4,9 whslE Afolek. = A 2718 weisle] HDDs} CDDe| #4% 10°% Fsho] vhehjoiek.
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An Analysis on the Heterogeneity of Residential
LSRG EIR Electricity Consumption Depending on Income Level:
Evidence from Uran Household in South Korea

Donghyun Shin*, Hahyun Jo** and Min-Woo Jang***

This paper investigates the heterogeneity of household electricity
consumption caused by income level. Also, we propose the
desirable way of electricity pricing reform. The empirical analysis
results, based on analyzing the cross-sectional data for urban
residential electricity consumption in South Korea, show that the
kind of perception price, price elasticity size and the effects of
other factors are different according to household income level.
Especially, households whose monthly income is less than
1.5million won, respond to average price of electricity. On the
other hand, households earning monthly more than 1.5million won
consume their electricity depending on not average price but
marginal price. In addition, we find that electricity price elasticity
of low income household is inelastic compared to that of high
income household. Pricing reform simulation results imply that
reducing increasing block phase induces electricity consumption
saving and reinforcing increasing block rate is appropriate in the
aspects of income redistribution equity.
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Threshold Effect, Pricing Reform Impact
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