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(& 4) TH+2 Habol HEEM ZAnK(1): Huber—White Ol24t w3

ZEM X
(1-1) (1-2) (1-3) (1-4)
Irsbm 0.0328 0.0343 0.0356 0.0234
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An Economic Analysis on Changes

ABSTRACT

in the Greenhouse Gas Reduction Plan*

Youngduk Kim™

This paper investigates why the national GHG reduction plans are
different between a first and final draft. Based on the capture theory of
regulation, the plan changes are explained. For this, we try to estimate
the effect of expected regulation benefits and costs on the changes in
GHG reduction plans. With the estimation results, we find that the plan
changes are significantly explained by the expected regulation benefit
variables such as sales-emission ratio, value added-emission ratio, CO-
emission, and R&D expenditure, but not explained by the regulation
cost variables such as market concentration ratios. This finding is
consistent with the capture theory of regulation.
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