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45,54821/tCO,, EPA(2023)2] ZHL 107,172L/tCO,2 LIERITE 0|2{$h Zup= 310K Mot
T2l 5602 SCC FHKIE HEO = ot HEIR|R2AQ| TQo|™ ZHutetr URXO|UCY.
IWG(2021)0]| Chgh Melo|™ k= 2= LY Of|H|EFF-E XA ZE38h= SCCH(44,0009
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OlAXIZXST @ X283 # H1=

I. A =
2 AN 7| 2 1 AT A 0l B YRS Sefstn) o
AHEATHE Bato] 7| FB 422 o A|SA Bt gl ShavE A7)
817 S15E A A4 of e 4K 7} QAo AABA S FALOE BRFH A
ERRE

A|AFo)| A BEA 9] W82 W S1= BFA 712 (carbon pricing) A o). o %
L7HAA E R SaAu EaiEdA A ol o, Holle 4% S AR
=9 ou|ete/d 2Akeh 22 AP H] 8- H o EA o A e AT bA o] U gL
Sl

o102 ST A B AT DA SR oloh 45 oA o] 22
3t oJAFA A o] 884 sk 4= Ut AFS] A SHA| B -(social marginal cost)-S
A ?ﬂ-ﬁ]lﬂlﬂ{prlvate marginal cost)¥} 2] F-H]-8(external cost)] $F0 2 Q FE T},
H320] 7)9J0] Rl A1 oA U Zoll Az AABS 0] WAL 7] Bk Tk A
A 18-S APAAR WA A] GR WD Wl i 7] Frlslehe ol itul g g
SR A 71T, whel o] ehae] bS] v -0 £ 0] 94| 7] Sl(marginal damage) 25

[*]

H .
qkok —’7\—7P7d s %%’5}‘33} 9] 7FA o] AUA| A EAY = 0 T1of whet
At 214 Al el A el gl

H o A= BtA TR Ao A o] Z-8-2 9|3f) BtA 2] Al A H]-8(Social Cost of

1) chil, wizked ool A Ehaul 22 AE317] 918 AP R Froje} 2 ol
R A8 GPEehE Al w7 U o] whao) vlgo] FH A0 R Tejd 4 9k,
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Carbon; o]5HSCC") & 3481312} 2}, 7|20 = W whae] A3 |42 %ﬂg
e = AtEo] Stk 53], oulegd At A= o]t 21(2018)001A4 Bl

73 % (Environmental Protection Agency; ©]3} ‘EPA’)o| ©F#5F 2A X & 7}x]o ]
sto] 45 22 T3 9O 2 Fsh 7|kl chat FA181 o

-5 ZHelsh o 5 o)A At 24 X8 Fo R w Al sy Mk 220 5
9] 2HATESL et 2HXE AABHE Zlo] B HALS A ¥ a3
7102 TRy Slio], B Ao A thadl 3)12] 52 24 ATl i3t 7H o]
Azke] Qlulo| Exmut ol e} thobat )] o) ehao) AbE) 4 H] G 4 gto] it vjet
AL S AA|ste] Folo| 7 Ayt AlSFE A 0 2 A5 fE of = 4
= Wol59 4 9l ATRIAE ABtelsl R} gt Earo] FA-L thew} 2k, o
& oA HAATES 2705, AL BAYHES 2ot AV
oA BAATE Helsln) npxjur g AV A AT A ko] aokut 3| 4
| oju)g t=o|5tn] npELejgict
I. A3+

SCCE A FH3t= 2o 58971 28 (Integrated Assessment Model;
12 5o IR, thrEo] Halel s SRS AHg 3ol SCC 24

= 3 Ao vk Ao A T2} E

PR ST ANATE FHOR TRk B8, FRRARBE AE

ot YA oAM= oA ol Ql&skal = 1= IWG(Interagency

Working Group) ] 179} 2120 IWG ] 84] 749191 v = EPAZ} Ah&A) 2

3 ow—w— FHo® v 5 el S Ea SOCE 24 A2 A3
7= At
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HUXIZMAT @ HM23 3 M15
1 SHB7IER S ARES &9 ALS]A BlE 4 A

UYL SCCE 5K 71 AR P Rolch BRI L |
7P<l oliye] 717] Th SHE 9Jelo] x| A1S Eeate] ste] malol 4 HAlshs
= 2Ju]3tth(Nordhaus, 2018). FA7IA] ThfRt S8 7H g o] 7= QA|wt
7P Wol AMgE= B3 7R E-2 DICE, FUND, PAGE X & o|ti(Bergh and
Botzen, 2014; Wang et al., 2019; EPA, 2023).2)3) =+ 2] 9] E}FA H 7}o]| A 2} Q1
85t IWG(2010), IWG(2021)01 4 %= 9] Al B3 9] Bt& ARgsto] FHAE =
ahsict.
IWGE=2010¢ 0] A WA A XS HH3}4 1, 2013, 20164, 2021 o) 74
AE dHlolESHT IWG(2010)0f| 4] ' F323F 2020 9] 2] += 2.5% S&=
28319 1) USD 41.70] %131, 0] 4=4]+=TWG(2021) 9| 4] USD 76 7}A] Al<515
o of7]ofli= 3| 9] 7] A7} 2007'd)A] 2020 .2 v o] whE S} 7HA]
of Mep7hA] 23k Zloltk. thilh, IWG(2021) ol A= 3% Eel&oll A ol 4237t
F2 9185 glom, s 7k USD 510t}

31, U] EPAL= 20234 11¢Y A|2$ SCC 24 2|2 d9r R s tHEPA, 2023).
EPA(2023)2FIWGE] SCC 574 9] Z}o]H-2 EPA(2023) o) A= 7] &0l THE9]
1 IAM S FHo-2 AME-6HA] §Fa1 IE WAl (modular approach)2 A3 tH= A
olt}. IWG 2| ¢tof A<= DICE, FUND, PAGE®] a2 AMS-3l=H o] {4l A
L 7] mgo] AR QI 7Hgat @4 TIHE ARGE Sl glchs oFdo]
AN SHAINEEPA(2023) | A<= 2 ©HA| 9] Kgmit) 241 9] ¢l A S Hhg 5o
FANG EEF 0N FHE BT,

<3 1>2 EPA(2023)9] SCC A %2 TWG(2021) 9] A& tH]5}lo] Kol

31 Qlth EPA(2023)9)| 4] 4% SCCE A HH IWG S| Ax} thu] =4 5ko] A

T

>4

_I

|

N

|

2) Wang et al.(2019)9] Ao A= 3652 IAME 243}

3) ZF By o] AA| WAL t}S3} Zth DICE: Dynamic Integrated Climate and Economy;
FUND: Climate Framework for Uncertainty, Negotiation, and Distribution; PAGE: Policy
Analysis of the Greenhouse Gas Effect
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3] S7FE AL AT = ek F5 TR1E212.5% TRIES H83t =YX E vl
o] 11 2020 9] 79~ EPA(2023) 9] =4 2] = TWG(2021) A1} tfH] 58%, 2050
85 72% 7 ekSith o] = 71 skl gt 24l oS24 ¢F A HES A

g-3to] AAkgt A} 71?%§}94 05‘?‘5‘[01 A 53t At o 424 4 Qlok=
Loohz| u&, 1‘,3101]/&1% EPA(2023)94 ATE ZFS HA ﬁﬂw Zﬂ*l ‘3}

2= %_‘1&*5‘—% A8l $k710] EPA(2023)2] SCC 3 hm olzz IWG7} WHEst
SCC 24 A0} £ 7HsA] o] =rha Thekalel7] wjaolc).

(H 1) EPA(2023)2} IWG(2021)2| SCC FXZAn} H|w
(£+2): 2020 7]% USD/CO,)

JIE=eIE E0Ig 5% | Eelg 3% Eolg 2.5% I8 2.0%| ERIE 1.5%
IWG('21) IWG('21) IWG('21 EPA('23) | EPA('23) | EPA('23)
2020 14 51 76 120 190 340
2030 19 62 89 140 230 380
2040 25 73 103 170 270 430
2050 32 85 116 200 310 480

2 IWG(2021), EPA(2023) 2] 24 A2 ujeko & 22} 244

wEHEA S 2H-8-5t0] SCCE =43t tfE4Ql A7 2+= Richard Tol2| 1L}
Wang et al.(2019)2] 1727} 91tk Tol-2-2008W 3} 2023 W o WEFLA]-S E3) SCC

£ 217} 25190k Tol2008)& 477) Aol A E& 2117 4215 AL 3}o]
B ARSI 3%0] epAH 8-S 285to] £2E 20104 2] SCCO] B
e

24USD/C(6.82USDACO,)] Tk o] 25E] 15d0] At 2023 AAJFH
Tol(2023) 0] 43= 2077 Aol A &t 5,9057] Fg2E ARg-oto] HiEkEA&
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OlAXIZXST @ X283 # H1=

AL o|df 9] SCC FHi7H-E 72USD/tC(19.45USD/ACOy) 2 =5t} 153
710 7428 T3 AN E Aol A EEE 2L 3u) Fte] F7bshoed H
o] ZAlehe Tefshe ol @ F7HE o FE T 2022474 ke BE 3
HAE tALo.m BASIR] QL 2018K 5 2022 Afolo] FukEl AT FH5}
o] =&F 2A 2= 146USD/tC(40.45USD/CO,) 0|tk & ThE HEHEA o9l

Wang et al.(2019)2] Aol A= 587 Aol A E&e 787 2HAE ALgalol

W EHE AL AA|BF A1 3% 457 588 #8510 54.70USD/ACO, 2] SCCE
EE3H9ct

II.

3
ok

'

#al= SCCE 43| sl Helold 7He B-E=ith Hejod(benefits
transfer) & E7 x] & o] B|AAAY] 712 & A A A 0 &2 djuf 2| oo A7 2 =A==
ol 2} efol A A4 BkE o] §3ke] F X o) ALE] AR Zfolg A3
BAst F431= 7] HO]EKFreeman Il et al., 2014). SCCE Z43 uff #ojolA

2 989 o) B 4= Qv o] Bl g vl g9 Phitio] LA AT O
7110l 2 010} ol el P01 A P 1 A1 2481 M-S A1
wolck, thk, ghe] of3t 472 g}a}ﬁ Aol 1 A7 R0 WSS B4

il

o=

= 7 ol HE A ol A 'hao 94?‘5} ‘ﬂl%ol 5 éﬁ}i}i Rl oo
Ale QIABEAL Qlojok gttt Hejo] 2 of2fet ZF X[ o] S & 35 = <
FE 7 e 84S st A3 Aol A 4T H(E2 vg)ofl Higt 2x
£ 574 Aol vigt AL 2 ksl 7ot 53], 574 A Aol A2 2 e vl
Solu wojo] G & o= vigtstA L ofsfHA ol A HelflshAl Hishe 7d--2h,
M2& 45 AYste ARG AT SAHS FEsto] g2 AArEg oA FHal
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Hejol e /2 A7 7R o1, kol 4, viEREA 5 Al 7S] e
HHTh 7H o] e 7| E Aol FAE 7HAE A9 A, Al71A Apo] SRk R
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AFSHE 7] 90|, B0l e 712 Aol 4 FAH X B olifatatt
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o] at IR A gHrk B 51 Tl thUT WS XA

OEHUCIEOR%J
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4 3 |

FsH = tdol tie A o2 upte] fijlghe 24 Hojolut vl g5 EEdl=

Holok WERE A2 A+ 2ass i +4% 7 ole= USAR 3}
a2} Ao EAe SAHR sk oY A= 48k of S Ao A=
Fstes e EAE d=ste] ooy vlE& EEshe AHholth £aLd
A olfel "ejolid e 7IME F 7HA o1 vERE A& &-8-ste] =yl SCCE
T

1. 7kA]o1d

f 83 o
2abste] 1 23S A4 02 AMgshe i otk S AEA A &
Hojolu} H-g-0] g, A Aol A AR T 21 o Soll whet 21 A g j
= Aalo] uhgsjof Ttk o) 2 Sol, B4 5t %

= = el 12 U
A w2t e A5, AF A tidol | A3 A= S oF k= A1 9]
Aol QI BA(ATHE, % 17, 19117 8% 5)7h AA|2(1 1% GDP, 74
g A5 5)S WHsHs W4E 48] AHste] Sk Sx4l0] Z7ta

O Uehe] 2T of&sto] iAol e & A% T-8E = A oflet
Zro] A8l 4= QJtiRobinson, 2008; Stale, 2007). 524l of+= =7} 7+o] A=A X2}
& 7jol, o2l Aol } whadgo] glon, Amel el FHxlo)d tharel V)&
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OlAXIZXST @ X283 # H1=

ALY F|EAE, oA o JEAES

1915 GDPppp + FEBASE WAT 1915 GDP
7 s 7Ol R ATl AP o] AEA u18)9] &

P BV7ES YEYE ¥

|

jul

O[5 92017 £ALAY 9f3ul 8- AT slo] AP ANE HR o]}
L TAollA] 4] (1)€ O] 8BHEIA] 4] (1)] B71 e 4nlA 27152 vl
ASTAL 19 22 AHgSITh o] 49, £A7k SRulg ARlold B
)0} 20| ThA] AT 4= ek, Th0] A3 ] go] 4] 2EvkeiA S
= o) £ 2aoF sht] o RS AT 2] AT A g ol
wlso] 54 4AE 71gelo] Hg3ith. OECDROI2)olAE AslaztariA
(VSL; Value of a Statistical Life)o]] tjgt 2524 0 2 0.7~0.92 %3} 0.8
sEehelgoR Agols AL AT gLon], AR 0.5-1.0 Afo]o] Hlo] A
HEI AL 1ol 797} cROlES) ol 12018)9] A% ASekely

(e}
)
o
1>

\)

A

4) 7412 ¢] 9J2]= Robinson(2008) 2] Exhibit B.3-& 2113+ 2= ¢)t}.
5) VSLL SA4H 0.2 <52 A7) 2 2o glo] ARG T glovt, Hojo] o] Relo] ofn)
£ 28] W] EaThs 2| Ho] A&E A A AL HALA s BHOR o

oJ5jo] ALgE17] A2t ek
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o] 191 39910891 295 FEsto] /HHo] hE ANTAT 1 50.8% 1] 2

SCCx, : t9= S ko] Aola] ulg
SRR K, F, 1, ' : 27F B o] opgsla, daedre] st

(A1), ARATE] 7|EAEQ0201), B AT
T(2022¢)E ou|Tt
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ol
fr
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1915 GDPppp : Tl EH7N5E whAg 1919 GDP

CPly., : 1% ) 2H31E717)%

Thh, 2 odLo]| A ¥l X|uk=(benchmark)3H= 1701 TWG(2021)9} EPA(2023)
< = o] 'haol] ofjt wsfin]--5 2=t Zlo] ofy e} ehave] osf thAish=
A2 Q1 wl o5 ARS-SEL Itk =, a0 3744 Ql Hj & ofl wheh A sh= X AlA
O 7172 R v E AN ACR o= Yt Hij &S sk AREgle] sk
A AT QL ee]g-2] 7)ol wka IWG(2021) B EPA(2023)f A 4%t

Eha o] ARS] A v 8-S ] 7HA] = gt w= w7 A5 ARE WS da e

J'%, uhebA A5 R 282 B ot gl |k I o4l GDPol| 4834
=7} 2 S of Apol= ZRx| o) B of] vk E|ojof & Ao 7] of Unk ehaE
= thAl g 7R 5x(Purchasing Power Parity; PPP) $H8-3 A}8-51¢ict. o] 4

-, = SCCE= v ol v s 2t

cPI,

SCCx,, = SCCp,y X T8 ppp y X Fl 3)

6) 22 2|2 Srh QAW RS Aol MEE Ao wiget egkek
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OlAXIZXST @ X283 # H1=

AR A 2713 22 & TWG(2021)2} EPA(2023)2= 1] 22| tjE 2] ¢] SCC 2=
Aol B8 2 AT0] A ATHE A 2ol S Holww gk olof o}
2} 23] A= IWG(2021)2} EPA(2023)] 7 Akl thste] 2k2} 713 o] 212 3}
17} 5, HEH 0.7 A gk 7px ol FAIL 4] (3)o] Hek,
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R el 38 5 FA0 et A A7
ste] 2 Aol A AMER BRI g Jo
o 24 ol =0 1519
7 sfre] 2237} Elo] SRS AX|87] tEo] A< 014
SlaA AWATI SRS tha AlaE ZA0l A9o] o] 7M. Bl71%
48 B 248 SALIAC] A U A0 47 5 5

FHI

oA e ] A S A1 A5 18 2
Aol A] =23 24 ATHN(=560)71e] Thste] Bl71EAE AASALk) 3]
AL T A ()91 o] F45Io] ek, H7140o] R S, X,

5)o] B2 <x 2>0f HE|5tATh

'~

SCC

n

=a+ /X, T+ BX, e, “

SCC, : Ase] ABlA wulgol that niA FAHAG = 1, .., V)
X, @ wiA 2R VAR A BN = 1 ., )
niA ATATNN BEHA e 0xG

7) Lol A ARERE 3171 O AR AT 52 F-EolA E=2 A 2skith
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(® 2) HEREAM0| AZst Z&Hs 3 B8 25

e e A
SCC(FE1) |y Aol A 743 ehano] AR2]#] HI-(SCC) F72(USDACO2)
year_l AP AT STA (A AL L}2005d7H 2kolgh)
vear 2 | Maele] 1 71w AA| 712w st 1999k17ke] olzh
Dorate | olel/bAIS w7k SAREE o) ARERl ARSIA Bl S
percentile 5 | X| E3E2] 5th E-%k
percentile 95 |FAA] H3£2] 95th 913k
percentile 99 |34 2] E3£2] 99th 9|7k
DICE |5 0% DICE w32 ALgat 499 o]
PAGE |70 PAGE W9 ALggt 492 tu]
FUND |20 2 FUND 2S5 AR 7-9-9] Hn]
RICE  |A74WEC = RICE B g8 AHgat 459 o]
GIVE | A7 &0 GIVE R 32 A8l 4.99] cu]
Ave  |ATUHEOR Hiol ngo s waa 240 Bks e A5 ol
IAM | Eo R o] R ES A9leHAM 23S ALt 459 g
suvey | AHIECE ARRAS BT A5l tiat ol
Def E;ii}i]ﬂ%o Zﬂ‘fi’ii'?ﬂlﬂéﬂﬂ]%—g ARERE A 1, ARG W8S A
83 79 0 Fofsl= Tn
Uncert | Atolld E3HdAS WEYgsto] A8 =A12] o5 Hol= Hy|
B_trans | A AR ZRIA] 71E At A H oo gk AR S FHEsh=
P review | DTS A RO peer review S FAH 0.2 A= ohEAIA] 27 A
. T|3e1A] S8 TR H]

A A 24

7} Adwiseo] ojulis thea} 2k WA year 13} year 2= 7H2h AR AT} &
B Amsl SCC 2ARe] FZARS Jujstthy Tyl AR: 4%y

A~
T
(four-digit numbers)©]7] Wizl Al4=2] 2715 5H5-7] $3f 7 M B 2 =

7}
‘Z] 5k - k9] Zfo|(difference) & HAFSEGITE o] of whetyear 1= A SHAE
oA AT 2 24711 2006 KT 1d 2R 200598 27619l year 2=

8) o] vehE Aol A I A ATl B0l A1 u.§-S 2R HYAT AUES A
gkt
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OlAXIZXST @ X283 # H1=

71EQEAAN 7S A= T 254Ee1 20008 Hk 1 212199935 2Hd o] A4
SFRT. TRk, <3t 3>30} <3t 4>0f| A= 2|2 Ql ofs & 57] A3l ik A il
A FEA e} A 7A=Y 72 E A 7195t D_rate= AH2)4]
o QuishH, FeHdS WG dFoM = ARl delee 2xe Al
Aot gHdA-57H= Shitd A

B Aol A= AR A EelE thAl Al 28-0) A WS Al g-skaL gt of ke A}
olol| %= E-5taL ALE] Z A=A 2 Aol HishA= AR

]
Z3|
X358 7S A8t percentile 5, percentile 95, percentile 99+ ¢1-10]| 4|

o
©
ol
el
2~
o

4 AHsh glck

<3t 2>9| W= DICERE survey7}A]= A2 Q] A48 25 Holse o
nHaR, 4EsE ZA " DICES PAGE, FUND= th#2|¢] 5387k g o]
t}. RICE(Regional Integrated Climate-Economy)+= DICE|| A I 2| HE3 2
o], GIVE(Greenhouse Gas Impact Value Estimator) = RFF(Resources for the
Future)2} UC Berkeley tfatoll A Z571rat B587hwaoleh, Ave Huj st
12:0] [AMs 2 % 45}0] SCCE £33 5] oI5 Baole A 02 248 7
2 ofu]shu], IAM Elu 5 Q| A] et B9 g o] )o] Bty vhe g
%

i

—

2.5°C o|Ujo] LEAS oA S B o v 48 T ZAgko] oA o]k
o] 2]k FAGLE QU] T8 vf ko] A28 1§02 87 of3ch Uncert o
M3 SCCE F45H: FAol A BEAAE Wdslglien o) of e Agu was
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o
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b

2

o]t} B_trans= HJo|H
7|24 o2 meli Ao &
) 1545 5540 )2 1520) bl ) Helol1etel 9 SCCE )
51A) grole. TR A BRE FES}e] SCCE EEeFHAE 1A 2
qﬂHTAHOEANMHﬂ@%E%a
2 FLESEE v 2O 2 P revie

review) S A SE|= SheA|of A
A PR = SHE ARIAE FEste R
St AR A5 2u)dttt. ol2et Haps
Farsto] A st

2} W50 7| 2 AEE < 3> A AAISHIT 0] -2 H|ekR Al o] A= o} 4]
EPA(2023)9] A7} TWGE] Aytz FA3sto] datshA] efstths FollA
EPA(2023)9] Au}7hA] m5= 231RE 7 9-2F EPA(2023) 9] A= A 2J3h 34
= TEoto] ARtk e HEAE ZAe I AHEA A= EPA(2023)9] AV
7Fx|o)3djE A3k tfg-A171aL, EPA(2023)9] AHE A3t 324 A= IWG
(2021) 8] A= 73| o] 7t A} vf-5-5kof W]l gtrh

obo o
Ol
oz
E
>
09;,"
e
Y
1o
N
o,
N
fr
_>;
2
Ny
o
HJ
ofll

= o] s}l o] 5 Hv]
HAE71HE2] M AKHpeer
] QL7 ol A ALE
AAKE AR FwEs
A8 AL 52

R4

£ e
= N,
e <
ik
ofl rl

(i 2
P
—_ 2
>
ox, o
Toﬁ

o r1o

x o :.: HE
tlo Hx e

o
Ehd

(E 3) 7|=EAZ
(2$): 20204 7] USDACO,, |, %)

B4 BER| 4 7 EETR Er Z/5Hgt
scc 560 178.82 350.91 -1.5Y 3,410
year 1 560 2014.5 4.15 2006 2022
year 2 560 2025.5 21.72 2000 2200
D rate 560 2.77 1.40 0.1 7
percentile 5 560 0.03 0.16 0 1
percentile 95 560 0.11 0.32 0 1
percentile 99 560 0.03 0.16 0 1
DICE 560 0.30 0.46 0 1
PAGE 560 0.16 0.36 0 1
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OlAXIZXST @ X283 # H1=

e BER| 4 e EEWz} 22t e
FUND 560 0.06 0.24 0 1
RICE 560 0.08 0.28 0 1
GIVE 560 0.01 0.10 0 1
Ave 560 0.22 0.41 0 1
IAM 560 0.10 0.30 0 1
survey 560 0.02 0.14 0 1
Def 560 0.92 0.27 0 1
Uncert 560 0.97 0.18 0 1
B trans 560 0.06 0.25 0 1
P review 560 0.72 0.45 0 1

1) F A F4 22l -1.5+= Nordhaus(2014) ]| ] 21-8-3k Nordhaus(2014)of| A ThE 9] 3=
AAE o5k =] pp. 296, Table 3. Panel AojlA IWG(2010)2] FUND ¥ 2o 2
o FEA = - 1.55 AR

Apg: AAF A

V.

5

23
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AESINGEIN  Estimating the Social Cost of Carbon through Benefit

Transfer Techniques'

Donggyu Yi~ and Sungkyu Lee™

Amid the increasing emphasis on addressing climate change as a critical
issue in the international community, cost-effective carbon reduction policies
such as carbon pricing mechanisms are actively being considered in many
countries. In theory, carbon pricing is expected to induce optimal decision-
making by applying a price level equivalent to the social cost of carbon (SCC).
This study re-estimates domestic SCC values through value transfer and
meta-analysis based on recent estimates of SCC values in the United States.
The analysis shows that the value transfer estimates are 45,548 KRW/tCO, for
IWG (2021) and 107,172 KRW/tCO, for EPA (2023). These results are
consistent with the benefit transfer results of meta-regression analysis using
560 SCC estimates from 31 previous studies. The benefit transfer results for
IWG (2021) are very similar to the SCC value (44,000 KRW/tCO,) commonly
used in existing domestic preliminary feasibility studies. However, the benefit
transfer results for EPA (2023) are estimated to be more than double the
previous estimate, suggesting that if this figure is used as the carbon price in
the future, it will exert strong pressure on companies’ carbon reduction

activities.

Key Words : social cost of carbon, benefit transfer, value transfer, meta-

analysis
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