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Ladies and gentlemen

It is my great privilege to greet you all, the honorable guests who participate in the International Symposium on Energy Cooperation in Northeast Asia. This Symposium, I believe, will be a great stepping stone for opening a new and prosperous era. Especially I would like to express my deep appreciation to Dr. Zhou, the President of Energy Research Institute of China, Mr. Sakamoto of Institute of Energy Economics of Japan, Mr. Bold, the Chairman of Committee on the Promotion of Foreign Investment of Mongolia, and Mr. Sooyong Lee, the President of Korea National Oil Corporation. Another deep thanks are due to Dr. Bongsuh Lee, the Former Minister of Energy and Resources of Korea, Dr. Youngsik Chang, the Former President of KEPCO, and Professor Euisoon Shin of Yonsei University for their willingness to accept chairmanships. Finally I wish to express my deep gratitude to Minister of Commerce, Industry and Energy, UN-ESCAP, Institute of Energy Economics of Japan, Korea National Oil Corporation, and Korea Gas Union for their thoughtful and wonderful support in preparing for this symposium. 

Up to now Northeast Asian countries have experienced some kind of troubles in the mutual economic cooperation because there has been the serious historical, political, and economical differences even though they have shared common cultural heritage. Still the reconciliation of political and economical dissimilarities has a long way to go. Recently new trend to narrow those differences has evolved because each country’s economic environment becomes more interrelated.

Now it’s time to find out what is best way to speed up this trend toward more productive and rewarding circumstance. The energy cooperation could be the truly key play to accelerate this trend since we witnessed that European countries had similar experiences after World War II.

World War II made European countries feel deep hatred and distrust toward each other. Also they strongly felt that a new economic and political framework was needed if future conflict was to be avoided. As a beginning of new framework, European Coal and Steel Community was founded in 1952. Even though the beginning of ECSC was not smooth, ECSC have played a main role in the gradual integrating of European economy and produced a strong, positive feeling about the benefits from economic cooperation. The same rule can be applied to energy cooperation among the Northeast Asian countries. Mutual benefit from energy cooperation can provide a momentum to promote our economic cooperation. The role of coal and steel in regional integration can be replicated in the energy cooperation in Northeast Asian Countries.

Northeast Asia is not only a huge energy consumption region, which is close to main supplier like the Middle East, Siberia, and Southeast Asia, but also currently its energy consumption accounts for 17% of the world consumption. Furthermore since within next 10 years the energy consumption will sharply increase at the rate of more than 50%, the securing of reliable energy sources will be a core factor in the future economic growth. However, since Northeast Asia countries have had the closed and isolated energy supply network, every energy crisis has enforced each country to depend on its own limited and myopic energy policy. Transportation through marine route has been main transit method of energy resources transporting. This marine transportation is vulnerable to the unpredictable instability of energy supply and has a potential danger of disastrous environmental pollution. If Northeast Asian countries are successful in energy cooperation, these problems can be avoided and furthermore the dependable and inexpensive energy will be supplied. The efficient energy supply will raise the competitiveness of each country and successfully contribute to the prosperity of all Northeast Asian countries. It is no doubtful that security of energy supply is one of most important factor in sustainable economic growth. The effort to secure efficient energy supply will make us to be leading actors in the prosperous 21st century. 

I hope this symposium will not be the just distribution of energy-related knowledge, but a chance to exchange mutual trust and understanding and found common ground for us. I wish this event will be a great opportunity not just for energy cooperation for Northeast Asian countries, but also for economic integration of these countries. Today we will be sure that continuing co-prosperity of Northeast Asian countries lies in the mutual economic cooperation, the initiative of which must be in the energy cooperation.

Thank you very much.             

