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The Role of  Korea Resources CorporationThe Role of  Korea Resources Corporation

A government-owned organization under the  control by 
Ministry of Commerce, Industry and Energy (MOCIE).

Established in 1967 as a comprehensive support services 
organization for Korean Mining Industry.    

To secure overseas mineral resources as well as to aid in 
rational development of domestic mines.

Contribution to the development of national economy 
through successful undertaking of two main jobs above 
(domestic and overseas).



Korean  GovernmentKorean  Government’’s  Policys  Policy

Construction of Joint Construction of Joint 
Committee with mineral Committee with mineral 
resources rich countriesresources rich countries

Providing support system to Providing support system to 
encourage Korean private encourage Korean private 

sectorsector’’s involvements involvement

GovernmentGovernment’’s various s various 
support through support through KORESKORES by by 

providing them with providing them with 
technical & financial technical & financial 

assistanceassistance

Establishing a foundation for long-term 
and stable supply 

through overseas mineral resources development
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KoreaKorea’’s Demand and Supply of Mineral  Resources s Demand and Supply of Mineral  Resources 
( The rate of dependence on imports )( The rate of dependence on imports )

*Dependence rate (the rate of dependence on imports) = (consumption-self sufficiency)/consumption 

*Except Coal



KoreaKorea’’s Demand and Supply of Mineral  Resources s Demand and Supply of Mineral  Resources 
( ( Imports of Bituminous Coal )Imports of Bituminous Coal )
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KoreaKorea’’s  Imports  by Mineral Commoditiess  Imports  by Mineral Commodities
(incl. ore. conc.)                    (Mill. US$)(incl. ore. conc.)                    (Mill. US$)

2,496
2,865

850

1,084 467 292
838

Coal
Gold

Copper
Iron

Others
8,892

Lead/Zinc Uranium

As of the end of 2003



KoreaKorea’’s  Imports  by Mineral Commoditiess  Imports  by Mineral Commodities
(incl. ore, conc., ingot, billet etc.)   (Mill. US$)(incl. ore, conc., ingot, billet etc.)   (Mill. US$)

As of the end of 2003

12,748
Gold
2,867

Copper
1,222

Lead/Zinc
467

Coal

2,552

Uranium
292

Iron

2,063

Others

3,285



Imports  of  Mineral  Commodities  by Imports  of  Mineral  Commodities  by 
Major  Countries  (Year 2003)Major  Countries  (Year 2003)

Minerals Quantity Major Import Countries

Coal
(‘000 tons) 71,728.4  Australia, China, Indonesia, Canada

Iron
(‘000 tons) 43,068.7  Australia, Brazil, India, Chile, S-Africa

Copper
(‘000 tons) 1,324.2  Indonesia, Chile, Peru, Argentina

Lead/Zinc
(‘000 tons) 1,483.6 Australia, Peru, USA, Canada, Chile

Uranium
(ton U) 3,588.0 Russia, Australia, USA, Kazak, Canada

Rare Earths 
(ton) 4,980.0 China, Japan, USA, UK



Coal Imports of Korea by CountriesCoal Imports of Korea by Countries

(Quantity : Thou. Ton, Amount : Mill. U$)

100226665,3181002,25464,6401002,15761,856Total

0.251890.12522.145967Others

4.91123.0344.1922,8943.1661,887Russia

7.51703,7679.12044,54310.32235,451Canada

8.61956,4656.71525,7946.11314,625Indonesia

36.883326.53035.379625,29236.679024,767China

4295125,33344.71,00826,07441.890224,161Australia

%AmountQuantity%AmountQuantity%AmountQuantity

200320022001

Countries

※Others : U.S.A, India, S.Africa…..



Coal Imports of Korea by CountriesCoal Imports of Korea by Countries

8.6%

7.5%

42%

36.8%

4.9%

CanadaCanada
RussiaRussia

ChinaChina

IndonesiaIndonesia

AustraliaAustralia

Total (2003) : US$2,266Mil.Total (2003) : US$2,266Mil.



Six Strategic Minerals andSix Strategic Minerals and
Direct DevelopmentDirect Development--import Target Ratioimport Target Ratio
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Current Status of Overseas Mineral ProjectsCurrent Status of Overseas Mineral Projects

- Since 1977
- Total 162 projects in 39 countries 
- 22 projects are ongoing to production, 22 22 projects are ongoing to production, 22 
projects are going to develop, and 55 projects are projects are going to develop, and 55 projects are 
in exploration stagein exploration stage

(Unit : Mill. US$)As of the end of 2003

Bituminous 
Coal

Copper

Total

37(19)

18(  9)

162(99)

824(713)

235(193)

1,711(1,483)

Mineral Project Investment
Australia, Indonesia, Canada, 
China, Russia

Major Countries

Kazakhstan, Zambia, Peru, etc.

12(  6) 506(498)Lead & Zinc Australia, Canada, U.S.A

95(65) 146(  79)Others Brazil, etc.

(  ) : On-going Projects



Coal Developing Projects by KoreaCoal Developing Projects by Korea’’s Investments Investment
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Location Map ofLocation Map of
Coal Developing Projects by KoreaCoal Developing Projects by Korea’’s Investments Investment
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42.2   

'03

91.192.286.680.177.875.771.6Total

2.42.42.42.42.42.42.3Other

6.66.66.66.66.56.36.1Cement

20.020.020.020.020.020.020.0Metallurgical

62.163.257.651.148.947.043.2   Thermal

'10'09'08'07'06'05'04Use

(Unit : million t) 

【Source】 1. Thermal Coal : (Korean Electricity Power Corp., 2002.8) 
2. Others : (Korean Energy Economic Institute, 2002.12)

Forecast for Coal Demand of Korea Forecast for Coal Demand of Korea 



Economic factor analysis of Economic factor analysis of 
overseas coal developmentoverseas coal development

(Unit : US$/MT)
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Prospects & RecommendationProspects & Recommendation

Due to international  resources crisis, unstable world 
mineral market and rise of shipping cost.

Coal imports from Russia will be increased

Continue project finding for new investment in Russia

Request  Russian side  for  Korean  companies’
future participation based on mutual benefits
- information on prospective coal projects in East Siberia



Thanks for Listening!Thanks for Listening!
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