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¢ £ 2=9| : Green Paper(2001), Commission Proposal(2002)
- Directive 2003/87/EC (& EFX| %], Directive 2004/101/EC (CER, ERU EIH)

¢ Learning by doing approach

- Phase 1 : Pilot Phase ('05-'07)
- Phase 2 : Kyoto Period ('08-'12)

- Phase 3 : Post-Kyoto ('13-'20)
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6. VAT At7[, Recycled CER Zif
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(Source : The Role of the EU-ETS in the global market today
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