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m Tietenberg(2006) “Theory creates expectations, and, in the case
of tradable permits, the expectations have been high,
sometimes unreasonably high. Several assumptions behind the
theory may be violated in practice."
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@ HEjH| & (transaction costs)
@ A|ZX|Hl = (market power)
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s H2jH| 0| EXE 42 Hell = %£|F M2 HEE=21HQI
x| A H| 27 (the least cost equilibrium)1} E2fX|A| &

CES AT|BY AT S 20| S 01X Hof £71TYH AFFEAe
k =1
=

@ ElM 8l ™ EHH| & (search and information costs)
Heff JOierS SM5tD fH SEE +=8Ho=0 22k|= H[&
@ @ 4tH| 8 (negotiation costs)
Hel AR A0 22k[= AlZH =3 Bl Sz, 7|Ef HEH|E &
® RL|EZ S o] ZH|H|- 2 (monitoring and enforcement costs)
2ATA HiEEe 58 20,405 50| 2tet MRV H|E &



0 IoI. H{=HAH2|N|e] H| &1 £ NUXBHAA

KOAEA EMERGY ECONDMICE MNETITUTE

1. 7{2{H| £ (Transaction Costs)

n SHAH|A2jH| 80| AHelEa} 2tA|glo] ™ 4% (Marginal
Transaction Costs are constant)
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2. A| &KX = (Market Power)
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(Hahn, "Market Power and Transferable Property Rights;, 1984)
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2. A|&HX|Hi = (Market Power)
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