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> 2022 ZRI[7HE HEOH| $70/bbl Z0IM AZSH 2{Al0l2] 23210\t AF 0|S ZT $139.13/bbI7HX|
RRUCEL O WEA SiESIRE=H, F2 FX2t 7|22 2023100 7717 $90~105/bbl 0| 2
Ao Ty,

> 2023¢0f= = F2UE FM 0l=e| SPR EE, 0I=9 ARY, ZAOEE MRAE st iy,
OPEC+o| it QiZzfolnt 2|, Z7[EA, =l Fx| Hat S0| R7ioll TS Dlxls F2 2200|
2 Aoz =l

> M7 3tH HR SUZO0IXE M 2th MEHE +E=20 A0 HRet MRAE +200 HMIHE 21 o]
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HR 27 SEEC #EA Sote Aoz ULk,

m 2022 ZHR7t ST
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olfole Blo|ESG o R Al PE FA Ao, olF T2 W2
8} F7 1Al it 98 T2 sEEiglaD
- Brent-7-2} WTI 7H8-2 20222 A Ajdold 19 3 Z+27; $78.98/bblat}

$76.08/bblofl Al AJ2kHom 202219] wRxjuh Al 129 30Uo= Zpz}
$85.91/bb12} $80.26/bbl 0.2 1SS
* o]o]| w2l Brentr2} Wk 7142 A9 tie] Z72F 10%2F 7% AssiA 29
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- 58 A= ear) ol ke Birlere] faElel Ao 20229 3dol=
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O shHlol= 77} whes sl ok We 94 Sa, we 2o} gejs)
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Z3o] 99 57} 30-40% AT Aow 34,

1) Reuters, 2022.12.30.
2) Reuters, 2022.12.08.

MZA Ol X|A|Z CIAO|E H|23—-15 2023.1.16, 3



THA WORLD ENERGY MARKET INSIGHT

b RelE Lol WHE SU/IE AT tet s T80
ofe] A8AE a7t gasiglon], Famt ohjet iR AREE 2

( 2HIK7} H3} F0](2021.1.3.~2022.12.30.) )
(ZH2]: $/bbl)

$160
$140 Dec 30: $85/b
$120 Dec 30: $80/b
$100

$80 Brent Jan 3: $78/b

$60 Jan 3: $76/b

$40 West Texas ) ]
Intermediate prices generally prices generally
$20 Increasing decreasing
$0 -

Jan 21 Apr 21 Jul 21 Oct 21 Jan22  Apr22 Jul 22 Oct 22

A& EIA(2023.1.4.), “Crude oil prices increased in first—half 2022 and
declined in second—half 2022”
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3) Wall Street Journal, 2022 12 15,
4) ING, 2022.12.20.

5) Investing.com, 2022.12.28.

6) Rigzone, 2022 12 19,

7) Investing com, 2022.12 28,
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A& Energy Intelligence(2022.12.28.), “Benchmarking: Forecasts See More Demand
Than Supply in 2023”
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A& Energy Intelligence(2022.12.28.), “Benchmarking: Forecasts See
More Demand Than Supply in 2023”
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M7 ol XIAIE QIALOIE H[23-15 2023.1.16. 9



WORLD ENERGY MARKET INSIGHT

o2
rat

g

EIA, “Crude oil prices increased in first-half 2022 and declined in
second-half 2022,” Jan 4 2023.

Energy Intelligence, “Benchmarking: Forecasts See More Demand Than

Supply in 2023,” Dec 28 2022.
ING, “Energy Outlook 2023: Oil, gas and power markets to remain tight,”

Dec 20 2022.

Investing.com, “Oil Market Outlook 2023: fewer predictions, more guidance,” Dec
28 2022.

Reuters, “Explainer: What happened to the 2022 global oil rally?,” Dec 8
2022.

, “Morgan Stanley sees Brent crude oil back at around $110/bbl by
mid-2023,” Dec 15 2022.
, “Oil ends year of wild price swing with 2" Straight Annual Gain,”
Dec 30 2022.
, “Oil falls more than 5% on global economy worry, China COVID
cases,” Jan 4 2023.

Rigzone, “BofA Reveals 2023 Oil Price Forecast,” Dec 19 2022.

Wall Street Journal, “Goldman Lowers Oil Price Forecast in the Face of
Falling Market,” Dec 15 2022.
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EU ERASIEEZ 2023H=0] OUX|RZ0IM SEMCE Aldlist HMIKZ ALNG S5 OE 43Sl AZtA

ST &S, ATHIOILX| 25 - 2l 71455 AO|UX] TES 2fet REPowerEU 21 243t ¥ REZRHE

(European sovereignty fund) AE S AN-2IHsH

EU= 2023501 AZIAIO} XX Z=X|2 2{A0K MRAEL| sl +2 FX| X BR 71 otH|| Ak, ATtA
A OFHSIE ISt 7tA 71 M| Adlint TTF CHA| #IX|0f=2 OFH, ABAZATH 0|7 LIE(CBAM)
5 b

o=
S EU BROIisls AEU FEARS JE H0! ASISSAHIR0| ZIERE TR, ASASH A7) Hot
S2 miorEt Azl

2023 MHD| EU =01 AQIHI2 0 o2 ARU O 25 ARE T[] ZHH 5=, ARI2I0|Li|
Ciet X1 Z3), A7zt S S AR

O EUY Ursula von der Leyen 7] IEAQ] Fatih Birol AR} 317

20226 129 124 7121 2023¢] EU 7} 3+ A% 7]A13] A(press  conference
about the outlook on EU gas supply in 2023)’ 9|4 52| AR 34 ¢71
A4S olF BUS 202W% 2ol 4TS Auely, 20239 AT W
Z2)of| tsf 3L
- EU F3geled=> 2023 48 o= Aggst JalnA|= ALNG 3+ QHe 713,
AV T A, AR A] Hg-gl) 7158l AojuA] Heks fIet
REPowerEU 571 7335} 9l vjef /-9 4K 7349 A3tE 9feh A= A=
HE(European sovereignty fund)’ A9 & AA
+ B3] ol EE 78k 2u] A7 7k e, Al B 52 S
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o= olo} jg Be] INGE Bhagh 4 9IS ZOE AWk FHH ING
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- U 35T AR 20224 5T oA BAES o) o YT 7 A
FE AYBS 3429 A EUE FE70 A8 9 ool
79 719153t BOS 19 Folo, 20239 39 Wk EU G k4 s

-O_
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9) European Commission, 2022.12.12.
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10) European Council, EU sanctions against Russia explained (FAA2: 2032.1.10.)
11) European Council, 2022 12,3,
12) Reuters, 202212 28,
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13) AIAIU R AIAE QlALo|E 22-25, 2022.12.26.
14) Council of the EU, 2022.11.24,

15) Reuters, 2023.1.10,
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Council of the EU, "Council agrees on substance of new measures on joint
purchases of gas and a solidarity mechanism", 2022.11.24.

EIU, "Europe chart of the week: elections in 2023", 2022.12.1.

European Commission, "Statement by President von der Leyen on

'REPowerEU: outlook on EU gas supply in 2023", 2022.12.12.

, "Commission work 2023 programme", 2022.10.18.

European Council, "EU sanction against Russian explained", 2023.1.5.

17) Financial Times, 2023.1.2.
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, "Russian oil: EU agrees on level of price cap", 2022.12.3.

Reuters, "Putin bans Russian oil exports to countries that implement price
cap", 2022.12.28.
, "EU energy regulator to launch LNG price assessment on Friday",
2023.1.10.

Swedish Presidency of the Council of the European Union, "Message from
the Prime Minister", 2022.12.14.
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o 20234
T 12/29 1 12/30 | 1/2 1/3 1/4 1/5 1/6 1/9 1/10 | 1/
Henry Hub 456 | 448 - 399 | 417 | 372 | 371 | 391 | 364 | 367
NBP 2338 | 2247 - 2060 | 1848 | 21.76 | 20.22 | 22.33 | 20.82 | 19.51
JKM 2883 | 29.52 - 2035 | 2950 | 2885 | 2845 | 27.12 | 27.06 | 26.87
TTF 23.09 | 20.92 - 20.04 | 17.94 | 20.14 | 19.39 | 20.30 | 19.12 | 17.78
Z 1) 28 ME7H, 1€ 222 0|2 New Year' s Day CHAHIFY
2) NBP,TTF ME7}249| Tt 22t €/MWh, GBp/thermOflA US$/€, US$/£ EHE(B7HS X350 AEE
3) &5 0|5t A Xt2loM HH=ESH 2XF e & US. AMet HoEHE MAl AHXIAIE IAIE

ZE 0| X|(http://www_keei.re kr/insight) ZtX
Xt= : 1) Henry Hub Natural Gas Futures;
2) UK NBP Natural Gas Calendar Month Futures;
3) LNG Japan—Korea Marker Futures;
4) Dutch TTF Natural Gas Calendar Month;
5) CME Group EH|0|X|, https://www.cmegroup.com

e JIA 714 HE 0| (2022.1.11.~2023.1.11.)
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. 20234

o 12/29 1 12/30 © 1/2 | 1/3 | 1/4 | 1/5 | 1/6 | 1/9 | 1/10 | 1/1
Brent 8226 | 8591 | - | 8210 | 77.84 | 7869 @ 7857 | 79.65 | 80.10 | 8267
WTI 7840 | 8026 | - | 7693 | 7284 | 7367 | 73.77 | 7463 | 7512 | 77.41
Dubai 7815 | 7877 | - | 8207 | 77.10 | 75.19 | 7520 | 77.09 K 76.04 | 76.84

Z= 1 Brent, WTI ME(17H2) 7} 7|&, Dubai S18 714 7|&
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